




















RECENTLY COMPLETED
Manhattan Building

10345 - 105 Street "
Owner: Manhattan Bldg. Corp. l " - . f—
=

-
Project: Redevelopment : =
Building Size: 11,500 sq.fr. “ ||

y | s Ju =
104 Avenue NI
1w ==
= | PROPOSED
Opus Site
10240 - 103 Street
N Owner: Opus & Fitzroy
= Project: New - high-rise office
™ Building Size: 127,350 sq.ft.

PROPOSED

Calnl:erra Bullging - J .

11100 Jasper Avenue o« - x RECENTLY COMPLETED

Owner: Canterra Developments . " .. Professional Building g r::.?wz?‘f;g

Project: New - medium high-rise office | 10830 Jasper Avenue 10178 - 103 Street

Site Size: 15,742 sq.ft. S P 4 Owner: ProCura Owner: Ironwood Developments
oA : F | Project: Redevelopment - high-rise office Project: Mew - high-rise office

Building Size: 210,000 sq.ft. - Building Size: 132,000 sq.ft.

T

§ RECENTLY COMPLETED

1 The Devonian : L

! 11150 Jasper Avenue PLLY, : F, E .~ RECENTLY COMPLETED
Owner: Canterra Developments . A = .S r . ‘ Cecil Place
Project: Redevelopment 3 X . . ! - 10404 Jasper Avenue
Building Size: 159,678 sq.ft. r v i B . = 4 T 3 Owner: John Day

) z A Project: Mew - 3-storey building
. | e (main tenant - Sobey’s)
100 Avenue Building Size: 43,000 sq.ft.

= i‘aim T,

UNDER REDEVELOPMENT
Federal Bullding

9820 - 107 Street

Owner: Provincial Government
Project: Redevelopment -
adding underground parking plaza
Bullding Size: 247,000 sqfr.

97 Avenue

www.colliers.com/edmonton
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Accommodation

Alberta Place Suite Hotel
Canterra Suites

The Coast Edmonton Plaza Hotel
Comfort Inn & Suites

Courtyard by Marriott

Crowne Plaza Chateau Lacombe
Days Inn

Delta Edmonton Centre Suite Hotel
Riverview Inn

Coast Edmonton House
Fairmont Hotel Macdonald
Holiday Inn Express

Matrix Hotel

The Sutton Place Hotel

Union Bank Inn

The Westin

Arts & Entertainment

Empire Movie Theatres

City Hall

Art Gallery of Alberta

Francis Winspear Centre for Music
The Citadel

Metro Cinema

Stanley A. Milner Library

TIX on the Square

Shopping

City Farmer's Market (May - October)
Edmonton City Centre Mall
Commerce Place

Manulife Place

Chinatown

Learning

CDI College

DevStudios

Eveline Charles Academy
Grant MacEwan College
Guru Digital Arts College
KDM Dental College
Lokken CareerTraining
Marvel College
NorQuest College
University of Alberta
University of Lethbridge

Parks

Alberta Legislature Grounds
Beatrice Charmichael Park
Beaver Hills House Park
Centennial Plaza

Ezio Farone Park

Louise McKinney Park
McDougall Park

Post Office Clock Tower
RiverValley
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$2.0 billion in annual revenue

15,000 professionals

$64 billion in transaction value

CONTACT INFORMATION

OFFICE GROUP:

lan Bradley
Executive Vice President,
Office Leasing
780.969.2996
ian.bradley@colliers.com

Phil Goh

Associate, Office Leasing
780.969.2989
phil.goh@colliers.com

Kevin Petterson
Associate, Office

National Investment Team
780.969.2992
kevin.petterson@colliers.com

Fahad Shaikh
Assistant, Office Leasing

780.969.3008
fahad.shaikh@colliers.com

Chad Boddez

Vice President,

Office Leasing
780.969.2995
chad.boddez@colliers.com

Jeremy Aasen

Assistant, Office Leasing
780.969.3010
jeremy.aasen@colliers.com

MARKETING & RESEARCH:

Ursula Boraas, LGDC
Marketing Coordinator
ursula.boraas@colliers.com

Shereen Ali
Marketing Assistant
shereen.ali@colliers.com

Karen Trelenberg
Admin/Marketing

Assistant
karentrelenberg@colliers.com

COLLIERS
INTERNATIONAL
3555 Manulife Place
10180 - 101 Street
Edmonton,AB T5) 3S4

780.420.1585

www.colliers.com/edmonton

Tara English
Research
tara.english@colliers.com

&N BUILp,
W ’/:;(o

AN # ¢
$ 'y,
S
Wapp « WY

S

()

MEMBER .
s,
K

DOWNTOWN OFFICE MARKET

Vacancy rates have begun to stabilize. After a substantial two percent increase
between the third and fourth quarter of 2009, overall vacancy increased only 0.57
percent in the first quarter of 2010 to land at 10.54 percent. Edmonton’s market
is balanced in relation to other major cities due in part to the more conservative
nature of local developers. Until 2011/2012, there will be no new major additions to
the Downtown inventory aside from the brand new EPCOR Tower and the Federal
Building, which is undergoing a major renovation. The impact on vacancy rates from
the redevelopment of the currently vacant Federal Building is expected to be minimal
as the Annex and Terrace Buildings are scheduled for demolition on a corresponding
timeline. The real story this quarter is a continuing decrease in rental rates, with
Class A Financial buildings falling a further $3.00 per square foot; however, we do not
anticipate additional decreases in the near future. There has been a significant increase
in operating costs due in part to the City of Edmonton transferring business taxes into
property taxes.

A B c OVERALL
Inventory (SF) 8,253,989 22,102,198 275,758 10,631,945
Occupied Space (SF) 7,761,495 1,988,687 161,416 9,911,598
Direct Available (SF) 402,764 70,049 114,342 587,155
Sublease Available (SF) 89,730 43,462 0 133,192
Availability Rate 5.97% 5.40% 41.46% 6.78%
Average Rental Rate $24.00 - $28.00 $18.00 - $20.00 $12.00 - $16.00 $19.67
Average Operating Costs $15.87 $12.11 $10.76 $12.91
Top Rental Rate $35.00 $28.00 $22.00
A B c OVERALL
Inventory (SF) 2,192,512 2,794,101 321,336 5,307,949
Occupied Space (SF) 1,810,611 2,719,806 295,091 4,825,508
Direct Available (SF) 331,385 66,715 26,245 424,345
Sublease Available (SF) 50,516 7,580 0 58,096
Availability Rate 17.42% 2.66% 8.17% 9.09%
Average Rental Rate $20.00 - $23.00 $16.00 - $18.00 $10.00 - $14.00 $16.83
Average Operating Costs $11.84 $12.04 $10.03 11.30
Top Rental Rate $35.00 $21.00 $20.00

Downtown Edmonton Office Market Availability

10%

8%

6%

4% e

2% 1 1 N 1 1 1 1 N 1 1 N 1 ’

Q1-'07 Q2-'07 Q3-'07 Q4-'07 Q1-'08 Q2-'08 Q3-'08 Q4-'08 Q1-'09 Q2-'09 Q3-'09 Q4-'09 Q1-'10

@O Financial =OmGovernment Downtown Overall
This report and other research materials may be found on our website at www.colliers.com/edmonton. Questions
related to information herein should be directed to the Research Department at the number indicated above.
This document has been prepared by Colliers International for advertising and general information only. Colliers
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the
information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should
undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally
all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for
loss and damages arising there from. Colliers International is a worldwide affiliation of independently owned and
operated companies.
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